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Hansen Park HOA

October Board Meeting Minutes
October 13, 2020

Call to order

Aaron Beasley called to order the regular meeting of the Hansen Park HOA Board at
7:03pm on October 13, 2020 via Zoom.

Roll call

The following persons were present: Aaron Beasley, Shelley Clark, Dave and Laura
Jepsen, Marty Zizzi, Rachel Moore, Jermaine Owens, Heather Wiser Olson. Lisa Holle
was absent.

Guest: Robert Cardenas from Ziply Fiber.

Guest Presentation

Robert Cardenas from Ziply Fiber told us about his company’s plan to bring a new
internet provider to Kennewick. They are beginning on the north side of 4 with
Hansen Park being the first area to receive service. Ziply Fiber is based in Kirkland
WA.

Approval of minutes from last meeting
Minutes were not presented at this meeting.

Events — Halloween parade

We will decorate vehicles and have a parade through the neighborhood on Saturday
October 31 from 4-5pm for Halloween. The participants will toss candy from the
vehicles to kids along the parade route. It was moved and seconded to divert $200 from
the picnic to purchase candy. The event will be advertised on the website and Next
Door as well as posters on the mailboxes.

CCR - Celski

Marty said there is a long list of fence and lawn maintenance issues that have been sent
a letter. As long as homeowners respond, we will agree with their plans as this is a
tough year for people. Thea is back at work. Kennewick public works has our sidewalk
repairs on their list, but it has not gotten to the top of the list yet. There was a
discussion about cleaning up the mailbox areas and possibly replacing the rocks under

some with concrete to make them easier to keep neat. Dave will take on the research for
that.
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We will table the Policy and Procedures review until next meeting. Please review what

Marty sends out and come with comments and clarifications on what maintenance
needs to be done.

Financial Report
It was moved and seconded to accept the Financial Report. Motion passed.

Office Supplies and Bookkeeping are over budget. No change from last month. Legal
expenses may also go over.

It was brought up that we haven’t done the budgeted update to the reserve. Aaron or
Marty will contact Joel Tax to do an annual update.

Laura presented some suggestions for CD rates that are a little better than the current
rate.

It was moved and seconded to ladder the funds ¥ to be kept in the current
moneymarket account and % to each of 3 CDs at 6, 12 and 24 months. The financial
institution will be Gesa based on rates. It will require 2 people to sign the transfer funds
checks. Motion carried.

ACC
Heather Wiser Olson has agreed to take over the position of ACC committee.

New business

a) Aaron said that we need to set up a planning session for 2021 calendar year
projects and issues.

b) Update on land — We are still in a holding pattern and expect to have some
information from the attorney soon regarding the law suit. They have been
waiting for the previous law suit to be finalized before proceeding.

Adjournment
Aaron Beasley adjourned the meeting at 9:00pm.

Minutes submitted by: Shelley Clark

Minutes approved by: QW




HANSEN PARK HOMEOWNERS ASSOCIATION

FINANCIAL REPORTING
FOR THE MONTH OF: OCTOBER 2020

¢ Balance Sheet - Previous Yr. Comparison
e Profit & Loss Budget vs Actual YTD
o Profit & Loss by Month



2:37 PM Hansen Park Homeowners Association

11/09/20 Balance Sheet
Cash Basis As of October 31, 2020
Oct 31, 20 Oct 31,19 $ Change
ASSETS
Current Assets
Checking/Savings
Community First Bank 33,648.52 26,780.70 6,867.82
Money Market (Resarve) 127,645.55 50,225.29 77,420.26
Total Checking/Savings 161,284.07 77,005.99 84,288.08
Accounts Receivable
Accounts Receivable -2,129.16 ¢ -1,727.15 -402.01
Total Accounts Receivable -2,129.16 -1,727.15 -402.01
Other Current Assets
Petty Cash Fund 0.00 16.24 -16.24
Total Other Current Assets 0.00 16.24 -16.24
Total Current Assets 159,164.91 75,295.08 83,869.83
TOTAL ASSETS 159,164.91 75,295.08 83,869.83
LIABILITIES & EQUITY
Equity
Retained Earnings 111,209.31 75,728.93 35,480.38
Net Income 47,955.60 -433.85 48,389.45
Total Equity 159,164.91 756,295.08 83,869.83
TOTAL LIABILITIES & EQUITY 159,164.91 75,295.08 83,869.83
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2:37 PM Hansen Park Homeowners Association

11/09/20 Balance Sheet
Cash Basis As of October 31, 2020

1. Home Owners have been making payments of the 2021 Reserves and HOA dues.
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2:47 PM

11/09/20
Cash Basis

Hansen Park Homeowners Association

Profit & Loss Budget vs. Actual
January through October 2020

Ordinary Income/Expense
Income
HOA Dues Income

Title Co Transfer Fees
Late Payment & Lien Fees

Total Income

Expense
Bad Debt
Bank Service Charges
Business License & Fees
Dues/Subscriptions
HOA Relations & Promotion
Infastructure Repairs

Infrastructure
Landscaping
Pond Expense
Groundskeeper - Parts
Groundskeeper - Labor

Total Landscaping

Liability Insurance

Meeting Expenses

Office Supplies

Postage Expense

Printing and Reproduction

Professional Fees
Property Management Fees
Monthly Bookkeeping Service
Annual Audit
Yearly Tax Preperation
Reserve Study
Lagal Fees

Total Professional Fees

Property Taxes

Utilities
Gas and Electric
Irrigation Assessments

Total Utilities
Website Maintenance
Total Expense
Net Ordinary income

Other Income/Expense
Other Income
5 Yr Reserve Dues
MMK Interest Income

Total Other Income

Other Expense
Reserve Expenses

Total Other Expense
Net Other Income

Net income

Jan - Oct 20 Budget $ Over Bud... % of Budget
138,655.11 188,552.00 -49,896.89 73.5%
2,475.00
132.24
141,262.35 188,552.00 -47,289.65 74.9%
78.80
0.00 50.00 -50.00 0.0%
10.00 25.00 -15.00 40.0%
331.67
993.53 2,500.00 -1,506.47 39.7%
879.66
0.00 10,000.00 -10,000.00 0.0%
3,009.67 4,200.00 -1,1980.33 71.7%
5,830.79 10.000.00 -4,169.21 58.3%
101,415.45 109,000.00 -7.584.55 93.0%
110,255.91 123,200.00 -12,944.09 89.5%
3,194.00 3,300.00 -106.00 96.8%
36.27
516.98 350.00 166.98 147.7%
1,361.60 3,500.00 -2,138.40 38.9%
14.99
7.200.00 9,600.00 -2,400.00 75.0%
4,781.25 4,800.00 -18.75 99.6%
2,000.00 1,500.00 500.00 133.3%
375.00 400.00 -25.00 93.8%
0.00 600.00 -600.00 0.0%
12,372.80 11,027.00 1,345.90 112.2%
26,729.15 27,927.00 -1,197.85 95.7%
1.045.71 3,700.00 -2,654.29 28.3%
2,131.88 3,500.00 -1,368.12 60.9%
9,996.85 10,000.00 -3.15 100.0%
12,128.73 13,500.00 -1,371.27 89.8%
367.31 500.00 -132.69 73.5%
157,944.31 188,552.00 -30,607.69 83.8%
-16,681.96 0.00 -16,681.96 100.0%
64,505.21 0.00 64,505.21 100.0%
132.35
64,637.56 0.00 64,637.56 100.0%
0.00 0.00 0.00 0.0%
0.00 0.00 0.00 0.0%
64,637.56 0.00 64,637.56 100.0%
47,955.60 0.00 47,955.60 100.0%
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2:46 PM Hansen Park Homeowners Association

11/09/20 Profit & Loss
Cash Basis January through October 2020
Jan-0ct20 Jan-Oct19 $ Change
Ordinary Income/Expense
Income
HOA Dues Income 138,655.11 132,519.79 6,135.32
Title Co Transfer Fees 2,475.00 1,650.00 825.00
Late Payment & Lien Fees 132.24 1,144.60 -1,012.36
Legal Fee Income 0.00 3,018.40 -3,018.40
Total Income 141,262.35 138,332.7¢ 2,929.56
Expense
Bad Debt 78.80 kB 0.00 78.80
Bank Service Charges 0.00 0.00 0.60
Business License & Fees 10.00 10.00 0.00
Dues/Subscriptions 331.67 0.00 331.67
HOA Relations & Promotion 993.53 3,232.57 -2,239.04
Infastructure Repairs 879.66 0.00 879.66
Infrastructure 0.00 12,620.69 -12,620.69
Landscaping
Pond Expense 3,009.67 4,129.90 -1,120.23
Groundskeeper - Parts 5,830.79 4,679.93 1,150.86
Groundskeeper - Labor 101,415.45 77,884.43 23,531.02
Premier 0.60 0.00 0.00
Total Landscaping 110,255.91 86,694.26 23,561.65
Liability Insurance 3,194.00 3,194.00 0.00
Meeting Expenses 36.27 0.00 36.27
Office Supplies 516.98 99.50 417.48
Postage Expense 1,361.60 1,245.75 115.85
Printing and Reproduction 14.99 1,144.03 -1,129.04
Professional Fees
Property Management Fees 7.200.00 4,000.00 3,200.00
Monthly Bookkeeping Service 4,781.25 3,700.00 1,081.25
Annual Audit ' 2,000.00 0.00 2,000.00
Yearly Tax Preperation 375.00 375.00 0.00
Legal Fees 12,372.90 7.647.10 4,725.80
Total Professional Fees 26,729.15 15,722.10 11,007.05
Property Taxes 1.045.71 1,048.54 -2.83
Utilities
Gas and Electric 2,131.88 2,033.95 97.93
Irrigation Assessments 9,996.85 9,677.60 319.25
Total Utilities 12,128.73 11,711.55 417.18
Website Maintenance 367.31 2,175.00 -1,807.69
Total Expense 157,844.31 138,897.99 19,046.32
Net Ordinary Income -16,681.96 -5656.20 -16,116.76
Other Income/Expense
Other Income
§ Yr Reserve Dues 64,505.21 0.00 64,505.21
MMK Interest income 132.35 131.35 1.00
Total Other Income 64,637.56 131.356 64,506.21
Net Other Income 64,637.56 131.35 64,506.21
Net Income

47,955.60

-433.85

48,389.45
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2:46 PM Hansen Park Homeowners Association

11/09/20 Profit & Loss
Cash Basis January through October 2020

1. FC written off to correct accounts prior years balance
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